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1 World Bank and ASEAN data: https://data.aseanstats.org/indicator/AST.STC.TBL.5 and http://www.aseanstats.org/wp-
content/uploads/2017/08/ASEAN_economic_progress.pdf; 
https://data.worldbank.org/indicator/NY.GDP.MKTP.CD?year_high_desc=false 
2 Ditto 
3 Per World Bank 2017 data: https://data.worldbank.org/indicator/SP.POP.TOTL?locations=VN, and United Nations World 
Urbanization Prospects 2018 https://esa.un.org/unpd/wup/, https://esa.un.org/unpd/wup/Download/ 
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4 HSBC Global Research: ASEAN Perspectives, 20 Years On, July 2017 
5; https://ventures.grab.com/what.html; https://www.lazada.com/; https://www.go-jek.com/about/. See also 
https://asia.nikkei.com/Spotlight/Cover-Story/Go-Jek-sparks-an-Indonesian-banking-revolution and 
https://www.ft.com/content/d08d77d2-83df-11e8-a29d-73e3d454535d 
6 https://www.eu-asean.eu/single-post/2018/08/27/EU-ABC-Publishes-2018-Business-Sentiment-Survey-Press-Release. Full report: 
https://docs.wixstatic.com/ugd/63371b_a8124d48d53747039e143e04d187d2d1.pdf 
7 HSBC Navigator report, Nov 2018: https://www.business.hsbc.com/trade-navigator/asean 

 Navigator report, Nov 2018: https://www.business.hsbc.com/trade-navigator/asean
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9 https://www.adb.org/news/op-ed/assessing-asean-s-economic-performance-jayant-menon; http://www.brinknews.com/asia/asean-
integration-a-work-in-progress/?utm_source=BRINK+Subscribers&utm_campaign=01b04c797c-
EMAIL_CAMPAIGN_2018_07_09_07_50&utm_medium=email&utm_term=0_c3639d7c98-01b04c797c-110245621; and 
http://unctad.org/en/pages/newsdetails.aspx?OriginalVersionID=1234 
https://www.gtap.agecon.purdue.edu/resources/download/8863.pdf. See also HSBC Global Research: What it comes down to, 9 
November 2018 
10 https://www.adb.org/sites/default/files/publication/411666/ado2018-themechapter.pdf 
11 https://www.adb.org/news/features/what-does-climate-change-mean-asia-s-future-infrastructure; 
https://www.adb.org/news/unabated-climate-change-would-reverse-hard-earned-development-gains-asia-new-report 
12 HSBC Global Research: The ASEAN Economic Community (AEC), November 2015 
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